PLICATION FOR EXEMPTION FROM AUD

LONG FORM

NAME OF GOVERNMENT [COLUMBINE LAKE WATER DISTRICT
ADDRESS

Far the Yaear Endaod
1212024
or Fincal your onded;

|GRAND LAKE, CO 80447

CONTACT PERSON \KATIE NICHOLLS, (MSTRICE MANAGER
PHOHE |groczrasas
EMAL HATIEGTHREELAKESWS.COM

CERTIFICATION OF PRE

silh krowledge of goverrmental accounting and i
BNUBS OF eapenaiure are at least §1

ER

18l fhes b hat @ peerson

MBS Smens wh

HAME: | Thmothey L Dury

TIMLE |CPR

FIRM NAME |7 apptcatis| | Timasthey Day CPA PC

ADDRESS | PO Box 612, Fraser, CO 80442 e

PHOME |BTO-T2E-GT0E _
RELATIONSHIP TO ENTITY |Indepandert GPA_ - -

Has the entity Fled for, or has the dl{:;{( fibered, & Tithe 32, Articie 1 5 i) Deintrict Naotice of nactive Status YES ]
duming the year? |Applicanle ta Tile Y¥ apeclal distiicts anly, pur o Sections. 320103 [3.3) ard 321404 v I Y=, date filed:
3. CRE]



PART 1 - FINANCIAI

* Please indicate the name of the fund (i.e., General Fund, Debt Service Fund, etc.)

NOTE: Attach additional sheets as necessary.
Governmental Funds il i
(Modified Accrual Ba: (Cash or Budgetary Ba:
I I S I N S B

BALANCE SHEET

Assets Assets
141 Cash & Cash Equivalents $ -1$ -1$ - Cash & Cash Equivalents $ 246,519 | $ -
12 Investments $ -$ -$ - Investments $ 660,753 | $ -
13 Receivables $ -$ -$ - Receivables $ 136 | $ -
1-4 Due from Other Entities or Funds $ -1 $ -1$ - Due from Other Entities or Funds $ -3 -
1-5 Property Tax Receivable $ -1$ -8 - Other Current Assets [specify...] $ -1$ -
All Other Assets Inventory, Prepaird Expenses, Undeposited Funds $ 7,365 | $ -
1-6 Lease Receivable (as Lessor) $ s s - |Total Current Assets $ 914,773 | $ -
17 Other [specify...] $ -8 - % - Capital & Right to Use Assets, net (from Part 6-4) $ 1,056,839 | $ -
1-8 $ -8 - 1% - Other Long Term Assets [specify...] $ s N
1-9 $ -8 -8 - $ -8 -
1-10 $ -8 -8 - $ -8 -
1-11 (add lines 1-1 through 1-10) TOTAL ASSETS K3 -1 % -1 % o add line oug 0 OTAL A $ 1,971,612 | $ -
Deferred Outflows of Resources: Deferred Outflows of Resources
112 [specify...] [s s s -] Ispecify..] [s -8 -]
113 [specify...] $ s s -] rspecify...) |'s -8 -
(add lines 1-12 through 1-13) TOTAL DEFERRED OUTFLOWS i3 HE -|s - (add lines 1-12 through 1-13) TOTAL DEFERRED OUTFLOWS [ -Is s
TOTAL ASSETS AND DEFERRED OUTFLOWS [ s s B $ 1971612 | § -]
Liabilities Liabilities
1-16 Accounts Payable $ -$ -$ - Accounts Payable $ 7,286 $ -
117 Accrued Payroll and Related Liabilities $ -1$ -1$ - Accrued Payroll and Related Liabilities $ 1,010 $ -
118 Unearned Revenue $ -1 % -9 - Accrued Interest Payable $ -8 -
119 Due to Other Entities or Funds $ -1$ -1$ - Due to Other Entities or Funds $ -3 -
1-20 All Other Current Liabilities $ -1$ -1$ - All Other Current Liabilities $ 4593 $ -
s -[s s B o0 nes 110 wougn .20 TOTAL CURRENT LIABILIIES [E SECRE :
1-22 All Other Liabilities [specify...] $ -$ -$ - Proprietary Debt Outstanding (from Part 4-4) $ 403,164 $ -
123 $ B K - Other Liabilities [specify...] $ - 8 -
124 $ -8 -8 - $ -8 -
125 $ -8 -8 - $ -8 -
1-26 $ -8 -8 - $ -8 -
1-27 (add lines 1-22 through 1-26) TOTAL LIABILITIES 3 -1 % -1 % o add line oug 6 OTA AB $ 416,053 | $ -
Deferred Inflows of Resources: Deferred Inflows of Resources
1-28 Deferred Property Taxes ['s Is Is -] Pension/OPEB Related [s Ts N
1-29 Lease related (as lessor) ‘ $ -8 -8 - ‘ Other [specify...] ‘ $ -8 -
1-30 (add lines 1-28 through 1-29) TOTAL DEFERRED INFLOWS [ s s B es 1-28 through 1-29) TOTAL DEFERRED 0 s s -
Fund Balance Net Position
1-31 Nonspendable Prepaid $ -1$ -1$ - Net Investment in Capital and Right-to Use Assets ‘ $ 653,675 ‘ $ -
1-32 Nonspendable Inventory $ -$ -$ -
1-33 Restricted [specify...] $ -3 -1$ - Emergency Reserves $ 80,943 | $ -
1-34 Committed [specify...] $ -3 -3 - Other Designations/Reserves $ -|s -
1-35 Assigned [specify...] $ -3 -3 - Restricted $ -|s -
1-36 Unassigned: $ -1 % -1 % - Undesignated/Unreserved/Unrestricted $ 820,941 | $ -
1-37 Add lines 1-31 through 1-36 Add line oug 6
This total should be the same as line 3-36 TOTAL ota ould be the same a e 6
FUND BALANCE [ s -ls o O POSITION 3 1,685,559 | § =
1-38 Add lines 1-27, 1-30 and 1-37 0 and
This total should be the same as line 1-15 ota ould be the same a e
TOTAL LIABILITIES, DEFERRED INFLOWS, OTA AB D RRED o)
AND FUND BALANCE [ s s _ AND POSITION % 1971612 | S )

Please use this space to provide explanation of any item on this page




PART 2 - FINANCIA

- OPERATING

Governmental Funds Proprietaryl/|
= I = B

Tax Revenue

EMENT - REVENUE

Tax Revenue

241 Property [include mills levied in question 10-7] $ $ $ Property [include mills levied in question 10-7] $ -8
22 Specific Ownership $ $ $ Specific Ownership $ -|$
23 Sales and Use Tax $ $ $ Sales and Use Tax $ -8
2-4 Other Tax Revenue [specify...] $ $ $ Other Tax Revenue [specify...] $ -8
2-5 $ $ $ $ -8
2-6 $ $ $ $ -8
27 $ $ $ $ -8
Add lines 2-1 through 2-7 dd oug
-+ | R - ; ; AR o s
29 Licenses and Permits $ $ $ Licenses and Permits $ -8
2410 Highway Users Tax Funds (HUTF) $ $ $ Highway Users Tax Funds (HUTF) $ -1$
2-11 Conservation Trust Funds (Lottery) $ $ $ Conservation Trust Funds (Lottery) $ -1$
212 Community Development Block Grant $ $ $ Community Development Block Grant $ -8
213 Fire & Police Pension $ $ $ Fire & Police Pension $ -1$
214 Grants $ $ $ Grants $ -8
2415 Donations $ $ $ Donations $ -3
2-16 Charges for Sales and Services $ $ $ Charges for Sales and Services $ 294,434 | $
217 Rental Income $ $ $ Rental Income $ -8
218 Fines and Forfeits $ $ $ Fines and Forfeits $ 6,133 | $
219 Interest/Investment Income $ $ $ Interest/Investment Income $ 45571 | $
2-20 Tap Fees $ $ $ Tap Fees $ -1$
2-21 Proceeds from Sale of Capital Assets $ $ $ Proceeds from Sale of Capital Assets $ -8
2-22 All Other [specify...] $ $ $ All Other [specify...] $ -|$
2-23 $ $ $ Advertising & Misc Income $ -8
Add lines 2-9 through 2-23 dd 9 throug
=+ | T ; ; o revinies RAIEGAIE
Other Financing Sources Other Financing Sources

2-25 Debt Proceeds $ $ $ Debt Proceeds $ -8
2-26 Lease Proceeds $ $ $ Lease Proceeds $ -8
2-27 Developer Advances $ $ $ Developer Advances $ -8
2-28 Other [specify...] $ $ $ Other [specify...] $ -1$
2-29 Add lines 2-25 through 2-28 Add lines 2-25 through 2-28

TOTAL OTHER FINANCING SOURCES [ $ $ TOTAL OTHER FINANCING SOURCES [ -1$
2-30 Add lines 2-24 and 2-29 Add lines 2-24 and 2-29

TOTAL REVENUES AND OTHER FINANCING SOURCES $ $ $ TOTAL REVENUES AND OTHER FINANCING SOURCES 346,138

2-31

GRAND TOTALS (ALL FUNDS)| §
IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES FOR ALL FUNDS (LINE 2-31) ARE GREATER THAN $750,000 - STOP.

You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Division at (303) 869-3000 for assistance.

Please use this space to provide explanation of any item on this page




PART 3 - FINANCIA EMEN OPERATING S EMENT - EXPENDITURES/EXPENSES

Governmental Funds
=) I = = = R I =

Expenditures Expenses
3-1 General Government $ -3 -3 - General Operating & Administrative $ 13,273 | $ -
3-2 Judicial $ -8 -8 - Salaries $ 7,146 | $ -
3-3 Law Enforcement $ -9 -3 - Payroll Taxes $ 485 | $ -
34 Fire $ -8 -8 - Contract Services $ 71,592 | $ -
3-5 Highways & Streets $ -8 -8 - Employee Benefits $ -1$ -
36 Solid Waste $ B B - Insurance $ 7,742 | $ -
37 Contributions to Fire & Police Pension Assoc. $ -1 % -1 % - Accounting and Legal Fees $ 48,142 | $ -
3-8 Health $ -8 -8 - Repair and Maintenance $ 19,173 | § -
3-9 Culture and Recreation $ -8 -8 - Supplies $ -1$ -
3-10 Transfers to other districts $ -1 % -1 % - Utilities $ 6,311 | $ -
3-11 Other [specify...] $ -1 % -1 % - Contributions to Fire & Police Pension Assoc. $ -8 -
312 $ -1 % -1 % - Other: Expenses of Goods/Services Provided $ -8 -
3413 $ -$ s - |Scholarships Given & Misc Expense $ -8 -
314 Capital Outlay $ -8 -8 - Capital Outlay $ -1 -
Debt Service Debt Service
315 Principal (should match amount in 4-4) $ -1 % -1 % - Principal (should match amount in 4-4) $ -1$ -
3-16 Interest $ -1 % -1 % - Interest $ 8,577 | $ -
317 Bond Issuance Costs $ -1 % -1 % - Bond Issuance Costs $ -8 -
318 D per Principal $ -1 % -1 % - Developer Principal Repayments $ -8 -
319 Developer Interest Repayments $ -1 % -1 % - Developer Interest Repayments $ -8 -
3-20 All Other [specify...] $ -8 -8 - | All Other [specify...] $ -8 -
3-21 $ -8 -8 - $ -8 -
3-22 $ -8 -8 - $ -8 -
3-23 $ -8 -8 - $ -8 -
Add lines 3-1 through 3-23 Add line oug
= | R « s s : oo s e :
3-25 RAND TOTAL (A D
3-26 Interfund Transfers (In) $ -3 -3 - |Net Interfund Transfers (In) Out $ -3 -
3-27 Interfund Transfers out $ - $ - % - Other [specify...][enter negative for expense] $ -|$ -
3-28 Other Expenditures (Revenues) $ -3 -3 - Depreciation/Amortization $ (90,091)| $ -
3-29 $ -8 -8 - Other Fi ing Sources (from line 2-28) $ s -
3-30 $ -8 -1$ - | Capital Outlay (from line 3-14) $ s -
3-31 $ -8 -8 - Debt Principal (from line 3-15, 3-18) $ -s -
3.32 (Add lines 3-26 through 3-31) TOTAL Add line 0, and btra 8
TRANSFERS AND OTHER EXPENDITURES [ =8 -8 = and 9) TOTA AAP RECO $ (90,091)| $ =
Excess (Defici of and Other Fil ing Sources . .
3-33  Over (Under) Exper:ditures EienteI r;-:;(e)alsees(sblie:;za-;i) :::‘selti:: ;ggnless line 3-26
Line 2-30, less line 3-24, less line 3-32 $ -3 -3 - ’ ' ! $ 73,606 | $ -
3-34 Fund Balance, January 1 from December 31 prior year report Net Position, January 1 from December 31 prior year report
$ -8 -8 - $ 1,481,953 | § -
3-35 Prior Period Adjustment (MUST explain) $ _ls _ls _ | Prior Period Adjustment (MUST explain) $ _ls -
Fund Balance, December 31 Net Position, December 31
3-36  Sum of Lines 3-33, 3-34, and 3-35 Sum of Lines 3-33, 3-34, and 3-35
This total should be the same as line 1-37. $ -1 $ -1 $ - | This total should be the same as line 1-37. $ 1,555,559 | $ -

(Line 3-25) ARE THAN $750,00!

You may not use t| b r contact the OSA Local Government Di n at (303) 869-3000 for assistance.

Please use this space to provide explanation of any item on this page



PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. Yes No Please use this space to provide any explanations
Does the entity have outstanding debt? or comments
(If 'No' is checked, skip to question 4-5)
(If 'Yes'is checked, please attach a copy of the entity's debt repayment schedule)

4-2 Is the debt repayment schedule attached? If no, MUST explain: o O
4-3 Is the entity current in its debt service payments? If no, MUST explain: .4 O
4-4

Please complete the following debt schedule, if applicable:

Outstanding at end Retired during Outstanding at

lease only include principal amounts’
(¢! Y 2 2 ) of prior year year year-end

(enter all amounts as positive numbers)

General obligation bonds $ -1$ $ $ -
Revenue bonds $ -1$ -1$ -s -
Notes/Loans $ 437,347 | $ BE 34,183 [ § 403,164
Lease & SBITA** Liabilities (GASB 87 & 96) $ - $ s -ls -
Developer Advances $ s s -ls -
Other (specify): $ -1$ -$ -ls -

OTA $ 437,347 | $ -1 34,183 | § 403,164

Based i “Must agree to prior year-end balance

Please answer the following questions by marking the appropriate boxes.
4-5 Does the entity have any authorized but unissued debt as of its fiscal year-end [Section 29-1-605(2) C.R.S.]? [m} I
If yes: How much?
Date the debt was authorized:
NEW 4-6 Is the authorized but unissued debt further limited by the entity's most recent Service Plan’ O %)
If yes: How much?
Date of the most recent Service Plan:

4-7  Does the entity intend to issue debt within the next calendar year? O
If yes: How much?

4-8  Does the entity have debt that has been d that it is still r ible for? m] o]
If yes: What is the amount outstanding?

4-9  Does the entity have any lease agreements? a o

If yes: What is being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation? a [

What are the annual lease payments? _
PART 5 AND INVESTMENTS

pi mount ofal Please use this space to provide any explanations
YEAR-END Total of ALL Checking and Savings accounts or comments
Certificates of deposit ‘ $

TOTAL CASH DEPOSITS
5-3 estments
COLOTRUST ACCOUNT

$ 246,519

660,753

TOTAL INVESTMENTS $ 660,753
TOTAL CASH AND INVESTMENTS $ 907,272

Please answer the following questions by marking in the appropriate box.

CIRZIRT IR+

5-4  Are the entity's i legal in with Section 24-75-601, et. seq., C.R.S. [ O O
Are the entity's deposits in an eligible (Public Deposit Protection Act) public depository [ O O
(Section 11-10.5-101, et seq. C.R.S.)? If no, MUST explain:

55




Please use this space to provide any explanations
6-1 Does the entity have capitalized assets? [C4 or comments

(If 'No'is checked, skip the rest of Part 6)
6-2 Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.S.? If no, MUST [v.] O

explain:

6-3 Balance -
beginning of the Additions Deletions Year-End Balance

year

Complete the following Capital & Right-To-Use Assets table for

GOVERNMENTAL FUNDS:

Land

Buildings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (CIP)

Leased & SBITA Right-to-Use Assets

Intangible Assets

Other (explain):

Accumulated Amortization Right to Use Assets (Enter a negative, or credit, balance)
Accumulated Depreciation (Enter a negative, or credit, balance)

|| o|n vln vlv|lvlelvle
| o|n vln elvlvlelvle
| o|n vln vlelvlelvle
@|no|n oo vle vl ne

6-4 Balance -

Complete the following Capital & Right-To-Use Assets table for

PROPRIETARY FUNDS: beginning of the Additions Deletions Year-End Balance
year

Land

Buildings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (CIP)

Leased & SBITA Right-to-Use Assets

Intangible Assets

Other (explain):

Accumulated Amortization Right to Use Assets (Enter a negative, or credit, balance)
Accumulated Depreciation (Enter a negative, or credit, balance)

3,005,925

oo v vln vloele e

$
$
$
$
$
$ -
$
$
$
$
$

(1,863,370) (90,091)
OTAL B 1,146,930 | § (90,091)
*Must agree to prior year-end balance
A Generally capital asset additions should be reported as capital outlay on line 3-14 and capitalized in
with the italization policy. Please explain any discrepancy

PART 7 - PENSION INFORMATION

(1,953,461)
1,056,839

$
$
$
$
$
$
$
$
$
$
$
$

@ oo nlolvvle nlen

Please answe following questions by marking in the appropriate bo: Yes No Please use this space to provide any explanations
7-1  Does the entity have an "old hir ghters' pension plan? ] IC4 or comments
7-2 Does the entity have a volunteer firefighters' pension plan? O ¥4

Ifyes: Who administers the plan? ‘ ‘
Indicate the contributions from:

Tax (property, SO, sales, etc.):
State contribution amount:

Other (gifts, donations, etc.):

oo vle

What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?



PART 8 - BUDGET INFORMATIO

Please answer the following question by marking in the appropriate box. Yes No N/A

Please use this space to provide any explanations

81 Did the entity file a current year budget with the Department of Local Affairs, in accordance with Section "4 a O orlcomments
i 29-1-113 C.R.S.? If no, MUST explain:
82 Did the entity pass an appropriations resolution in accordance with Section 29-1-108 C.R.S.? [ O O

If no, MUST explain:
If yes: Please indicate the amount appropriated for each fund separately for the year reported
(Please make sure each individual fund's appropriation agrees to how the budget was adopted.

Do not combine funds)

Governmental/Proprietary Fund Name Total Appropriations By Fund

GENERAL FUND 634,611

PART 9 - TAX PAYER'S BILL OF RIGHTS (TABOR)

9-1 s the entity in It with all the provisi of TABOR [State Constitution, Article X, Section 20(5)]? [} O or comments

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3 percent emergency
reserve requirement. All entities should determine if they meet this requirement of TABOR.

PART 10 - GENERAL INFORMATION

Please answer the following questions by marking in the appropriate box. Please use this space to provide any explanations
10-1 s this application for a newly formed governmental entity? ] 14| or comments
If yes: Date of formation: [ |
10-2 Has the entity changed its name in the past or current year? O "]

If yes: Please list the NEW name: ‘

Please list the PRIOR name: ‘
10-3 s the entity a metropolitan district’ O "
10-4 Please indicate what services the entity provides:

10-5 Does the entity have an agreement with another government to provide services? [m] 7|
If yes: List the name of the other governmental entity and the services provided:

Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during the year? [Applicable to Title 32
special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3), C.R.S.]
If yes: Date filed: ‘ ‘
10-7 Does the entity have a certified mill levy? O g
If yes: Please provide the number of mills levied for the year reported (do not report $ amounts):

10-6

Bond redemption mills| -
General/other mills
Total mills

Yes
10-8 If the entity is a Title 32 Special District formed after 7/1/2000, has the entity filed its preceding year C (]
annual report with the State Auditor as required under SB 21-262 [Section 32-1-207 C.R.S.]?
If NO, please explain.

Please use this space to provide any iti i or not previ y i



Entity Wide:

Unrestricted Cash & Investments

Current Liabilities
Deferred Inflow

Governmental

Total Cash & Investments
Transfers In

Transfers Out

Property Tax

Debt Service Principal

Total Expenditures

Total Developer Advances
Total Developer Repayments

R R R R R R

907,272
12,889

General Fund
Unrestricted Fund Balan $
Total Fund Balance
PY Fund Balance
Total Revenue
Total Expenditures

v v n

Interfund In
Interfund Out
Proprietary
Current Assets
Deferred Outflow
Current Liabilities
Deferred Inflow
Cash & Investments.
Principal Expense
Total Expenses

w v

PR R R R R

914,773

12,889

907,272

182,441

Governmental Funds

Total Tax Revenue

Revenue Paying Debt Service
Total Revenue

Total Debt Service Principal
Total Debt Service Interest
Total Assets

Total Liabilities

Enterprise Funds

Net Position

PY Net Position
Government-Wide
Total Outstanding Debt
Authorized but Unissued
Year Authorized

BT RV T VS

1,555,559
1,481,953

403,164

1/0/1900



PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box.

Yes
111 If you plan to submit this form electronically, have you read the Electronic Signature Policy? [ o

Office of the State Auditor — Local Government Division - Exemption Form Electronic Signature Policy and Procedures

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an ofan for from audit that Includes governing board signatures obtained through a program such as Docuslgn or Echosign.
Required elements and safeguards are as follows:

« The preparer of the is for board that comply with the requirement in Section 29-1-604 (3), C.R.S., that states the shall be reviewed, app , and signed by a majority of the
members of the governing body.

*The must be by the history created by the software. The history must show when the document was created and when the document was emalled to the
varlous parties, and Include the dates the board signed the The history must also show the Indlviduals' email addresses and IP address.

« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office Includes a section for governing body approval. Local governing boards note thelr approval and submit the application through one of the following two methods:
1) Submit the application in hard copy via the US Mail Including original signatures.

2) Submit the application electronically via emalil and either,

a.Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtalned through a software program such as Docusign or In with the noted above.

Below is the certification and approval of the governing body. By signing, each individual member is certifying they are a duly elected or appointed officer of the local government. Governing members may be verfied. Also by signing, the individual member
certifies that this Application for Exemption from Audit has been prepared consistent with Section 29-1-604, C.R.S., which states that a governmental agency with revenues and expenditures of more than $100,000 but not more than $750,000 must have
an application prepared by an p with ge of g B ! to the best of their knowledge and is accurate and true. Use additional pages if needed.

Print or type the names of ALL members of the governing body below.

A MAJORITY of the members of the governing body must sign below.

Board Member's Name: MIKE GOLDEN

Board
Mt.ml:m, | attest that | am a duly elected or appointed board member, and that | have personally reviewed and
this m audit.

for Signatur,
N _ e
2 O—L Date <. ? // ? ; >

Board Member's Name: SHARON ILLSLEY

hi:::’ 1 attest that | am a duly elected or appointed board member, and that | have personally reviewed and
2 P! this for from audit.
9 7
" - 20)S NN £ 15
y term expire: Date / l L

Board Member's Name: KEN LUND

LI 2rp

My term expires:

i

'ﬁ::iv | attest that | am a duly elected or appointed board member, and that | have personally reviewed and P
3 PP this i for ion from audit. Signature: /
A - o . V4
My term expires: — / —_—
¢ Date 2 / /
v

Board Member's Name: GEOFF GARNE| \
MB::L:V I attest that | am a duly elected or appointed board member, and that | have personally reviewed and /
PP this for from audit.
4 gl 5
My term expires: - b‘l =) 2
¥ B Date —3 \ o

Board Member's Name:

Board

Micibar | attest that | am a duly elected or appointed board member, and that | have personally reviewed and
5 PP this for from audit.
My term expires:
4 P Date
Board Member's Name:
”B:::::_r 1 attest that [ am a duly elected or appointed board member, and that | have personally reviewed and
B pproved this ication for from audit.
Signature
My term expires:
N P Date
Board Member's Name:
h::::ir I attest that | am a duly elected or appointed board member, and that | have personally reviewed and

PP this for from audit.

My term expires:
1A P Date




COLUMBINE LAKE WATER DISTRICT
RESOLUTION NO. 2025-3-1

Pursuant to Section 29-1-604, C.R.S.

RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR YEAR 2024 FOR THE
COLUMBINE LAKE WATER DISTRICT, STATE OF COLORADO

WHEREAS, the Board of Directors of Columbine Lake Water District wishes to claim exemption from the audit
requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S., states that any local government where neither revenues nor expenditures
exceed seven hundred and fifty thousand dollars may, with the approval of the State Auditor, be exempt from
the provision of Section 29-1-603, C.R.S.; and

WHEREAS, neither revenues nor expenditures for Columbine Lake Water District exceeded $750,000 for Year
2024; and

WHEREAS, an application for exemption from audit for Columbine Lake Water District has been prepared by
Day & Associates, P.C., an independent accountant with knowledge of governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with regulations, issued
by the State Auditor.

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE COLUMBINE LAKE WATER
DISTRICT THAT the application for exemption from audit for Columbine Lake Water District for the year ended
December 31, 2024, has been personally reviewed and is hereby approved by a majority of the Board of Directors
of the Columbine Lake Water District; that those members of the Board of Directors have signified their approval

by signing below; and that this resolution shall be attached to, and shall become a part of, the application for
exemption from audit of the Columbine Lake Water District for the year ended December 31, 2024.

ADOPTED THIS 17th day of March, 2025.

COLUMBINE LAKE WATER DISTRICT

=% S L

/Mff eéolden President Sharon Illsley, Secreta reasurer

7
KEn Lund Dlrector ' ‘Geoff (ﬁa‘rner, Director




Columbine Lake Water District
Notes to the Financial Statements
December 31, 2023
(Continued)

|8 Detailed Notes on All Funds (continued)

C. Long Term Obligations
During April of 2015, the District entered into a $690,000 loan with the Colorado Water
Resources and Power Development Authority (CWRPDA) for replacing a water main line
located in Kinnikinnick Road and surrounding roads in the vicinity. Principal and interest
is payable May 1 and November 1 through May 1, 2035. The effective annual interest
rate of the loan is 2%.
Upon written notice to CWRPDA, the District has the option to prepay the loan in whole
orin part.
The District had the following changes in debt for the year ended December 31, 2023:
Beginning Ending Due Within
Balance Additions Reductions Balance One Year
CWRPDA Loan 2015 $ 470,857 - (33,510) 437,347 34,183
$ 470,857 - (33,510) 437,347 34,183
Debt repayment requirements at December 31, 2023, were as follows:
Year Principal Intere st " Total
2024 $ 34,183 8,577 42,760
2025 34,870 7,890 42,760
2026 35,571 7,189 42,760
2027 36,286 6,474 42,760
2028 37,015 5,745 42,760
2029 - 2033 196,544 17,256 213,800
2043 - 2035 62,878 1,262 64,140
Total $ 437,347 54,393 491,740
IV. Other Information
A. Risk Management

The District is exposed to various risks of loss related to torts; theft of, damage to, and
destruction of assets; errors and omissions; injuries to employees; and natural disasters.
The District has joined together with other special districts in the State to form the
Colorado Special Districts Property and Liability Pool (“the Pool"), a public entity risk pool
currently operating as a common risk management and insurance program for member
special districts. Settled claims have not exceeded this coverage in any of the past three
fiscal years.

The District pays annual premiums to the Pool for liability, property, public officials’
liability and workers compensation coverage. In the event aggregated losses incurred by
the Pool exceed amounts recoverable from reinsurance contracts and funds accumulated
by the Pool, the Pool may require additional contributions from the Pool members. Any
excess funds which the Pool determines are not needed for purposes of the Pool may be
returned to the members pursuant to a distribution formula.
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